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ClearBnidge

Investments

Investment Overview

Seeks to invest in companies across capitalizations with high growth potential. Patient management seeks capital
appreciation from a high-conviction portfolio of companies with new or innovative technologies, products and services.
Bottom-up stock selection favors strong fundamentals, committed management and a clear market advantage.

Average Annual Total Returns (%)

Without Sales Charges With Sales Charges Inception
1-Yr 3-Yr 5-Yr  10-Yr Inception 1-Yr 3-Yr 5-Yr  10-Yr Inception Date
Class A -29.09 148 2719 825 1061 -3317  -050 158 7.61 1044 10/24/1983
Class C -29.57 0.77 2.08 750 933 -30.05 0.77 208 150 9.33 5/13/1993
Class FI -29.17 143 276 823 567 2917 143 276 823 5.67 4/30/2007
Class | -28.87 179 3n 859 933 -2887 179 3 859 9.33 1/30/1996
Class IS -28.79 188 320 870 813 -2879 188 320 870 813 8/4/2008
Class R -29.34 115 247 794 551 -29.34 115 247 794 551 12/28/2006
Benchmark -19.78 11.84 13.63 1441 - -19.78 11.84 13.63 1441 - -
Cumulative Total Returns (% Without Sales Charge)
3-Mo YTD 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012
Class A -1928 2631 785 19.47 2417 -197 14.28 51 -440 1455 4462 1853
Class C 1942 -2657 7.09 1865 2330  -858 1348 497 507 1374 4367 17.82
Class FI 1931 2637 178 19.45 2419 -1.95 14.28 51 -4.42 1460 4452 1850
Class | 1922 -2620 817 1986 2457 -1.67 14.64 6.03 -412 14.91 4512 19.02
Class IS 199 2616 821 1994 2466 -1.60 1474 617 -400 1503 4530 19.17
Class R 1934 -2642 746 192 2380 -8.24 1394 540 -4.68 1424 4432 18.28
Benchmark -2083  -2815 2585 3826 3585 2212 2959 139 509 1244 3423 1521

Performance data quoted represents past performance, which does not guarantee future results. Current performance may be lower
or higher than the figures shown. Principal value and investment returns will fluctuate, and investors' shares, when redeemed, may be worth
more or less than the original cost. Performance would have been lower if fees had not been waived in various periods. Total returns assume
the reinvestment of all distributions and the deduction of all fund expenses. Returns with sales charge reflect a deduction of the stated
maximum sales charge. An investor cannot invest directly in an index, and unmanaged index returns do not reflect any fees, expenses or sales
charges. Returns for periods of less than one year are not annualized. All classes of shares may not be available to all investors or through all
distribution channels. For current month-end performance, please visit www.franklintempleton.com.

Effective August 2, 2021, except as noted below, Class C [including Class C, Class C-1& Class C-2] shares will automatically convert to Class A
shares after the shares have been held for 8 years from their original purchase date. The initial conversion took place on August 16, 2021. Refer
to the fund’s prospectus or contact your Service Agent for more information.

Share Class Details Sales Charges (%) Expenses (%)
CuUsIP Ticker Max CDSC Gross Net
Class A 52468C109 SHRAX 575 - m m
Class C 52468C307 SAGCX 0.00 100 184 184
Class Fl 52468C604 LMPFX 0.00 - 115 115
Class | 52468C406 SAGYX 0.00 - 0.82 0.82
Class IS 52468C703 LSIFX 0.00 - 0.74 0.74
Class R 52468C505 LMPRX 0.00 - 144 144

Gross expenses are the fund’s total annual operating expenses for the share class(es) shown. Net expenses for Class(es) A, C, FI, I, IS &R
reflect contractual fee waivers and/or reimbursements, where these reductions reduce the fund’s gross expenses, which cannot be terminated
prior to December 31,2023 without Board consent.

There is a 1% CDSC on any Class C shares you sell within 12 months of purchase.
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Class A Shares—Inception through June 30, 2022
Excluding Effects of Sales Charges
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Fund Overview
Dividend Frequency, if any
Morningstar Category
Lipper Classification
Turnover (fiscal yr)

Benchmark(s)
Russell 3000 Growth Index

Fund Characteristics
Total Net Assets

Number of Holdings

Average Market Cap (Millions)
Price to Book

Price to Earnings (12-Month Trailing)

Apr-03

$495,.324

3 2 g

g 2 3
Annually
Large Blend
Multi-Cap Core Funds
8%
Fund  Benchmark

$4.41Billion

44 1,656
$97.712 $661,147
7.68x 8.53x
20.61x 23.34x

Risk Statistics (3-Year—Class A vs. Russell 3000

Growth Index)

Beta

R-Squared

Sharpe Ratio
Standard Deviation (%)
Alpha (%)

Information Ratio
Tracking Error

Fund  Benchmark
0.83 -
0.75 -
0.14 0.61

2037 2110

-154 -

-0.96 -

10.83 -

Not FDIC Insured | May Lose Value | No Bank Guarantee
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N
Top Equity Issuers (% of Total) Portfolio Management
Fund Years with Firm Years of Experience
UnitedHealth Group Inc 870  EvanBauman 25 2%
Vertex Pharmaceuticals Inc 843  Aram Green 16 21
Comcast Corp 6.96
Broadcom Inc 695  With alegacy dating back over 60 years, ClearBridge Investments is a leading global equity manager committed to delivering
TE Connectivity Ltd 6.64  differentiated long-term results through authentic active management.
L3Harris Technologies Inc 423
Autodesk Inc 420  What should | know before investing?
Wolfspeed Inc 363 Equity securities are subject to price fluctuation and possible loss of principal. Small- and mid-cap stocks involve greater risks
Crowdstrike Holdings Inc 325 and volatility than large-cap stocks. International investments are subject to special risks, including currency fluctuations and
Seagate Technology Holdings PLC 298 social, economic and political uncertainties, which could increase volatilty. The fund may be significantly overweight or
underweight certain companies, industries or market sectors, which may cause the fund’s performance to be more sensitive to
Sector Allocation (Equity % of Total) developments affecting those companies, industries or sectors. Short selling is a speculative strategy. Unlike the possible loss
Fund Benchmark  on a security that is purchased, there is no limit on the amount of loss on an appreciating security that is sold short. The
Information Technology 3448 4222 manager's portfolio selection strategy is not solely based on ESG considerations, and therefore the issuers in which the fund
Health Care 2935 1296  invests may not be considered ESG-focused companies. Integrating ESG considerations into the investment process is not a
Communication Services 2310 775  guarantee that better performance will be achieved.
Industrials 159 167
Consumer Discretionary 181 1518  Glossary
Financials 172 313 Beta A measure of the fund's volatility relative to the market, as represented by the stated Index. A beta greater than 1.00 indicates volatility
Materials 122 157  greater than the market. R-squared measures the strength of the linear relationship between the fund and its benchmark. R-squared at 1
Consumer Staples 055 579  implies perfect linear relationship and zero implies no relationship exists. Sharpe Ratio refers to a risk-adjusted measure calculated using
Real Estate 000 184 standard deviation and excess returns to determine reward per unit of risk. The higher the ratio, the greater the risk-adjusted performance.
Energy 0.00 178 Stapdgrd Deviation measyrg of the degrge to which a fl:lnd'S return varie§ from the average of its previous returns. The larger thelstandard
Utities 0.00 016 deviation, the greater the likelihood (and risk) that a fund’s performance will fluctuate from the average return. Alpha is the annualized

percentage difference between a portfolio's actual returns and its expected performance given its level of market risk, as measured by beta.
Information Ratio In investing terminology, the ratio of expected return to risk. Usually, this statistical technique is used to measure a
manager's performance against a benchmark. This measure explicitly relates the degree by which an investment has beaten the benchmark to
the consistency by which the investment has beaten the benchmark. Tracking Error measure of the deviation of the return of a fund
compared to the return of a benchmark over a fixed period of time. Expressed as a percentage. The more passively the investment fund is
managed, the smaller the tracking error. Turnover is a measure of the fund’s trading activity which represents the portion of the fund’s
holdings that has changed over a twelve-month period through the fiscal year end. There is no assurance that the fund will maintain its current
level of turnover. Price to Book The price per share of a stock divided by its book value (i.e., net worth) per share. For a portfolio, the value
represents a weighted average of the stocks it holds. Price to Earnings (12-Month Trailing) is the share price of a stock, divided by its
per-share earnings over the past year. For a portfolio, the value represents a weighted average of the stocks it holds.

The Russell 3000 Growth Index measures the performance of those Russell 3000 Index companies with higher price-to-book ratios and
higher forecasted growth values. Source: FTSE Russell. Information is historical and may not reflect current or future portfolio characteristics.
All portfolio holdings are subject to change. Important data provider notices and terms available at www.franklintempletondatasources.com.

© Franklin Templeton. Franklin Distributors, LLC. Member FINRA/SIPC. ClearBridge Investments, LLC, and Franklin Distributors, LLC, are
Franklin Templeton affiliated companies.

Before investing, carefully consider a fund’s investment objectives, risks, charges and expenses. You can find this
and other information in each prospectus, or summary prospectus, if available, at www.franklintempleton.com.
Please read it carefully.
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